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Resident Owned Community Quick FAQ 

 

1 Membership per 
Household 

Membership is limited to park residents. One 
membership per household. 

 

Must Own Home 
Members must own their homes. Renters may not be 
members.  

 

Members Control Monthly 
Rent 

Members control the monthly rent, including site 
rent for non-members.  

 

Members Share Decision-
Making 

Members share equally in the decision-making. 

 

Co-Operatively Owned 
Land 

The park land is owned collectively by the 
cooperative. Homeowners do not own their 
individual sites.  

 

Maintained by the 
Cooperative 

The park mortgage is held by the cooperative, which 
is responsible for paying bills and property taxes, as 
well as upkeep and repairs. 

 

Remain as a Park 
Once purchased by the cooperative, the park cannot 
be sold for redevelopment, and must remain as a 
park. 

 

Board of Directors 
Members elect a Board of Directors which manage 
the day-today operations. 

 

Long Term Lease 

Typically, membership entitles a person to lease a 
particular space on a long term and near-perpetual 
basis (at least 20 years, ideally longer) as long as they 
are a member in good standing. 

 


